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TRANSIMEX CORPORATION

STATEMENT OF THE BOARD OF MANAGEMENT

STATEMENT OF RESPONSIBILITY OF THE BOARD OF MANAGEMENT OF THE
COMPANY IN RESPECT OF THE INTERIM SEPARATE FINANCIAL STATEMENTS

The Board of Management of Transimex Corporation (‘the Company”) is responsible for
preparing interim separate financial statements of the Company which give a true and fair view
of the interim separate financial position of the Company as at 30 June 2025, and the interim
separate results of its operations and its interim separate cash flows for the six-month period
then ended. In preparing the interim separate financial statements, the Board of Management
is required to:

e select suitable accounting policies and then apply them consistently:

e make judgments and estimates that are reasonable and prudent; and

e prepare the interim separate financial statements on a going-concern basis unless it is
inappropriate to presume that the Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the interim financial position of the
Company and enable interim separate financial statements to be prepared which comply with
the basis of accounting set out in Note 2 to the interim separate financial statements. The Board
of Management is also responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud or error.

THE BOARD OF DIRECTORS’ APPROVAL OF THE INTERIM SEPARATE FINANCIAL
STATEMENTS

We hereby, approve the accompanying interim separate financial statements as set out on
pages 5 to 55 which give a true and fair view of the interim separate financial position of the
Company as at 30 June 2025, and the interim separate results of its operations and its interim
separate cash flows for the six-month period then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of interim separate financial statements.

Users of the interim separate financial statements of the Company should read them together
with the interim consolidated financial statements of the Company and its subsidiaries (‘the
Group”) for the six-month period ended 30 June 2025 in order to obtain full information of the
interim consolidated financial position and interim consolidated financial performance and
interim consolidated cash flows of the Group.

TRANSIMEX CORPORATION
RESENTATIV
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REPORT ON THE REVIEW OF INTERIM SEPARATE FINANCIAL INFORMATION
TO THE SHAREHOLDERS OF TRANSIMEX CORPORATION

We have reviewed the accompanying interim separate financial statements of Transimex
Corporation (‘the Company”) which were prepared on 30 June 2025 and approved by the
Chairman of Board of Director of the Company on 29 August 2025. The interim separate financial
statements comprise the interim separate balance sheet as at 30 June 2025, the interim separate
income statement, the interim separate cash flow statement for the six-month period then ended,
and explanatory notes to the interim separate financial statements including significant
accounting policies, as set out on pages 5 to 55.

Board of Management’s Responsibility

The Board of Management of the Company is responsible for the preparation and the true and
fair presentation of these interim separate financial statements of the Company in accordance
with Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on the preparation and presentation of interim separate financial
statements, and for such internal control which the Board of Management determines is
necessary to enable the preparation and presentation of interim separate financial statements
that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express a conclusion on the interim separate financial statements based
on our review. We conducted our review in accordance with Viethnamese Standard on Review
Engagements 2410 - Review of Interim Financial Information Performed by the Independent
Auditor of the Entity.

A review of interim separate financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Vietnamese Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

PwC (Vietnam) Limited
8" Floor, Saigon Tower, 29 Le Duan Street, Sai Gon Ward, Ho Chi Minh City, Vietnam
T: +84 (28)38230796, www.pwc.com/vn
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Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim separate financial statements do not present fairly, in all material respects,
the separate financial position of the Company as at 30 June 2025, its separate financial
performance and its separate cash flows for the six-month period then ended in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and

applicable regulations on the preparation and presentation of interim separate financial
statements.

Other Matters

The interim separate financial statements of the Company for the six-month period ended 30
June 2024 and the separate financial statements of the Company for the year ended 31
December 2024 were respectively reviewed and audited by another auditor whose review report
dated 29 August 2024 expressed an unmodified conclusion and independent auditor's report
dated 31 March 2025 expressed an unmodified opinion.

The report on the review of interim separate financial statements is prepared in Vietnamese and
English. Should there be any conflict between the Viethamese and English versions, the
Vietnamese version shall take precedence.

'A, " s - \;\\
P HOZ
NgUYSHErIeEAg Nam
Audit Practising Licence No.
0849-2023-006-1
Authorised signatory

Report reference number: HCM17399
Ho Chi Minh City, 29 August 2025



TRANSIMEX CORPORATION

INTERIM SEPARATE BALANCE SHEET

Code ASSETS

100

110
111

120
121
122

123

130
131
132
135
136
137

140
141

150
151
152
153

CURRENT ASSETS

Cash

Cash

Short-term investments

Trading securities

Provision for diminution in value of

trading securities

Investments held to maturity

Short-term receivables

Short-term trade accounts receivable
Short-term prepayments to suppliers
Short-term lendings

Other short-term receivables

Provision for doubtful debts — short term

Inventories

Inventories

Other current assets
Short-term prepaid expenses

Note

10(a)

Value added tax ("VAT") to be reclaimed 14(a)
Tax and other receivables from the State 14(b)

5

Form B 01a - DN

As at
30.6.2025 31.12.2024
VND VND

942,468,102,624

69,177,283,457
69,177,283,457

382,520,870,164
242,444 252 651

(123,382,487)
140,200,000,000

456,016,402,356
107,785,853,565
3,227,663,731
10,455,600,000
340,300,584,496
(5,753,299,436)

6,375,301,860
6,375,301,860

28,378,244,787
4,977,119,876
19,127,559,700
4,273,565,211

973,496,261,069

141,237,542,294
141,237,542,294

364,470,764,531
228,906,429,031

(6,664,500)
135,671,000,000

430,001,970,717
1565,016,333,671
2,107,938,983
74,200,000,000
204,019,296,805
(5,341,598,742)

7,364,970,312
7,364,970,312

30,421,013,215
4,277,613,426
21,869,834,578
4,273,565,211

The notes on pages 11 to 55 are an integral part of these interim separate financial statements.



TRANSIMEX CORPORATION

Form B 01a — DN

INTERIM SEPARATE BALANCE SHEET (continued)

As at
30.6.2025 31.12.2024
Code ASSETS (continued) Note VND VND
200 LONG-TERM ASSETS 2,909,830,778,827 2,820,977,548,363
210 Long-term receivables 8,688,112,938 8,688,112,938
216 Other long-term receivables 7(b) 8,688,112,938 8,688,112,938
220 Fixed assets 298,379,247,855 318,585,854,076
224 Tangible fixed assets 11(a) 295,420,417,791 315,318,919,308
222 Historical cost 555,582,707,833 557,411,301,592
223 Accumulated depreciation (260,162,290,042) (242,092,382,284)
227 Intangible fixed assets 11(b) 2,958,830,064 3,266,934,768
228 Historical cost 5,344 539,000 5,344 539,000
229 Accumulated amortisation (2,385,708,936) (2,077,604,232)
240 Long-term assets in progress 12,546,001,731 977,694,962
242 Construction in progress 12 12,546,001,731 977,694,962
250 Long-term investments 4(c) 2,526,427,998,403 2,433,782,743,576
251 Investments in subsidiaries 2,236,661,501,951 2,099,176,842,401
252 Investments in joint ventures,
associates 512,451,410,578 511,828,171,163
253 Investments in other entities 51,160 51,160
254 Provision for long-term investments (222,684,965,286) (177,222,321,148)
260 Other long-term assets 63,789,417,900 58,943,142,811
261 Long-term prepaid expenses 10(b) 19,252,424,843 23,498,678,581
262 Deferred income tax assets 19 44 536,993,057 35,444 464,230
270 TOTAL ASSETS 3,852,298,881,451 3,794,473,809,432

The notes on pages 11 to 55 are an integral part of these interim separate financial statements.
6



TRANSIMEX CORPORATION
Form B 01a - DN

INTERIM SEPARATE BALANCE SHEET (continued)

As at
30.6.2025 31.12.2024

Code RESOURCES Note VND VND
300 LIABILITIES 1,109,939,858,734 1,181,633,836,895
310  Short-term liabilities 907,465,832,765 820,202,830,461
311 Short-term trade accounts payable 13 59,590,705,480 51,088,204,726
312 Short-term advances from customers 1,011,027,926 1,160,896,823
313 Tax and other payables to the State  14(c) 4,766,997,268 2,727,376,391
314 Payable to employees 3,423,450,067 4,414,759 115
J16 Short-term accrued expenses 15 10,509,154,973 14,482,729,484
318 Short-term unearned revenue 1,327,667,325 1,493,471,375
319 Other short-term payables 16 74,191,352,776 83,749,558,645
320 Short-term borrowings 17(a) 737,199,958,463 642,431,345,355
322 Bonus and welfare funds 18 15,445,518,487 18,654,488,547
330 Long-term liabilities 202,474,025,969 361,431,006,434
338 Long-term borrowings 17(b) 202,474,025,969 361,431,006,434
400 OWNERS’ EQUITY 2,742,359,022,717 2,612,839,972,537
410 Capital and reserves 2,742,359,022,717 2,612,839,972,537
411 Owners’' capital 20, 21 1,693,479,540,000 1,693,479,540,000
411a - Ordinary shares with voting rights 1,693,479,540,000 1,693,479,540,000
412 Share premium 21 556,639,183,653 556,639,183,653
415 Treasury shares 21 (107,189,900) (107,189,900)
418 Investment and development funds 21 147,882,392 619 147,882,392,619
421 Undistributed earnings 21 344, 465,096,345 214,946,046,165
421a - Undistributed post-tax profits of

previous years 214,946,046,165 1,642,941,354
421b - Post-tax profits of current period/year 129,519,050,180 213,303,104,811
440 TOTAL RESOURCES 3,852,298,881,451 3,794,473,809,432

B

Nguyen Tran Linh Lan Pham Xuan Quang Bui Tuan Ngoc
Preparer Chief Accountant Chairman

29 August 2025

The notes on pages 11 to 55 are an integral part of these interim separate financial statements.
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TRANSIMEX CORPORATION
Form B 02a — DN

INTERIM SEPARATE INCOME STATEMENT

For the six-month period ended

30.6.2025 30.6.2024
Code Items Note VND VND
01 Revenue from rendering of services 364,742,868,970 326,549,481,887

10 Net revenue from rendering of services 23 364,742,868,970 326,549,481,887

1 Cost of services rendered 24  (302,855,078,247) (301,278,533,441)
20 Gross profit from rendering of services 61,887,790,723 25,270,948,446
21 Financial income 25 187,690,178,866 193,907,616,753
22 Financial expenses 26 (97,598,032,536) (79,480,070,932)
23 - Including: Interest expenses 26 (37,482,377,604) (37,582,828,069)
25 Selling expenses (3,862,745,278) (3,607,423,327)
26 General and administration expenses 27 (26,026,267,846) (29,661,559,339)
30 Net operating profit 122,090,923,929 106,429,511,601
31 Other income 495,781,784 215,592,378
32 Other expenses (660,184,360) (2,886,690,372)
40 Net other expenses (164,402,576) (2,671,097,994)
50 Net accounting profit before tax 121,926,521,353 103,758,413,607
51 Corporate income tax ("CIT") - current 28 - (435,306,376)
52 CIT - deferred 28 9,092,528,827 8,034,453,901

60 Net profit after tax 131,019,050,180 111,357,561,132

T s B

p
N
N

L

Nguyen Tran Linh Lan Pham Xuan Quang Bui Tuan Ngoc
Preparer Chief Accountant Chairman
29 August 2025

The notes on pages 11 to 55 are an integral part of these interim separate financial statements.
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TRANSIMEX CORPORATION

INTERIM SEPARATE CASH FLOW STATEMENT
(Indirect method)

Code

01

02
03
04
05
06

08

21

22
23
24
25
26

27
30

Items Note
CASH FLOWS FROM OPERATING ACTIVITIES
Net accounting profit before tax
Adjustments for:
Depreciation and amortisation 29
Provisions
Unrealised foreign exchange losses/(gains)
Profits from investing activities
Interest expense, bond interests and
bond issuance costs
Operating profit before changes in
working capital
Decrease/(increase) in receivables
Decrease in inventories
(Decrease)/increase in payables
Decrease in prepaid expenses
Increase in trading securities
Interest paid
CIT paid
Other payments on operating activities
Net cash inflows/(outflows) from operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets and other long-term
assets
Proceeds from disposals of fixed assets
Loans granted and term deposits
Collections of loans and term deposits
Investments in subsidiaries and associates
Proceeds from divestments in subsidiaries
and associates
Dividends, profit sharing and interest received
Net cash (outflows)/inflows from
investing activities

9

Form B 03a - DN

For the six-month period ended

30.6.2025
VND

121,926,521,353

20,653,999,226

45,991,062,819

8,550,926,272
(172,581,352,738)

39,141,468,506

63,682,625,438
30,442,641,528
989,668,452
(3,373,147,095)
3,546,747,288
(13,537,823,620)
(39,282,627,195)

(4,578,352,148)

37,889,732,648

(9,683,123,588)
4,940,724,585
(65,000,000,000)
124,115,400,000
(158,058,685,022)

4,826,800,000
65,071,222,369

(33,787,661,656)

30.6.2024
VND

103,758,413,607

20,664,132,397
39,827,374,900
(6,636,830,109)

(184,987,378,586)

39,355,555,343

11,981,267,552
(7,827,646,891)
52,981,334
27,455,971,457
2,856,962,674
(4,965,398,902)
(38,619,666,058)
(435,306,376)
(6,101,752,068)

(15,602,587,278)

(11,730,078,584)
23,906,053,459
(571,000,000)
100,000,000,000
(159,236,415,390)

8,827,338,080
126,074,719,324

87,270,616,889

The notes on pages 11 to 55 are an integral part of these interim separate financial statements.



TRANSIMEX CORPORATION
Form B 03a — DN

INTERIM SEPARATE CASH FLOW STATEMENT (continued)
(Indirect method)

For the six-month period ended

30.6.2025 30.6.2024

Code Item Note VND VND
CASH FLOWS FROM FINANCING ACTIVITIES

33 Proceeds from borrowings 17 168,491,813,838 161,076,986,641
34 Repayments of borrowings il (244,963,678,835) (181,395,386,271)
40 Net cash outflows from financing activities (76,471,864,997) (20,318,399,630)
50 Net (decrease)/increase in cash (72,369,794,005) 51,349,629,981
60 Cash at beginning of period 3 141,237,542,294 173,286,235,625
61 Effect of foreign exchange differences 309,535,168 954,230,109
70 Cash at end of period 3 69,177,283,457 225,590,095,715
Nguyen Tran Linh Lan Pham Xuan Quang Bui Tuan Ngoc
Preparer Chief Accountant Chairman

29 August 2025

The notes on pages 11 to 55 are an integral part of these interim separate financial statements.
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TRANSIMEX CORPORATION

Form B 09a - DN

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

1

GENERAL INFORMATION

Transimex Corporation (“the Company”) is a joint stock company established in SR
Vietnam pursuant to the Enterprise registration certificate No. 0301874259 dated 3
December 1999 which was initially issued by the Department of Planning and Investment
of Ho Chi Minh City and the latest 40th amended Enterprise registration certificate dated
7 January 2025.

Details of the owners’ capital contribution are presented in Note 20.

The Company's shares are listed on the Ho Chi Minh City Stock Exchange with the stock
trading code TMS.

The principal activity of the Company is to provide freight forwarding and transportation
services for import and export goods via sea, air, and land routes; providing bonded
warehouse services, CFS warehouses, and ICD facilities;, operating warehousing,
loading/unloading, and storage services for transshipment import-export goods; handling
customs clearance procedures; and serving as a shipping agency and maritime broker
for both domestic and international vessels.

The normal business cycle of the Company is 12 months.
The Company's business activities are not affected by seasonality.

The corresponding figures for the previous accounting period are comparable with those
for the current accounting period.

As at 30 June 2025, the Company had 237 employees (as at 31 December 2024: 231
employees).

As at 30 June 2025 and 31 December 2024, the Company had 14 direct subsidiaries, 6

indirect subsidiaries, 5 direct associates and 1 direct joint venture. The details are as
follows:

11



TRANSIMEX CORPORATION

1

GENERAL INFORMATION (continued)

No. Name

WN =

(@206, BN

10
11
12
13
14

Direct subsidiaries

Transimex Hi-Tech Logistics Joint Stock Company (“SHTL") (i)

MIPEC Port Joint Stock Company ("MIPEC")
Vinafreight Joint Stock Company (“VNF") (i)

AP Supply Chain Joint Stock Company (APS) (iii)
Thang Long Logistics Services Joint Stock Company (“TLL")

Transimex Real Estate One Member Limited Liability Company

(“BDS”)
Transimex Port Joint Stock Company (“TMS Port”)
Transimex Logistics Joint Stock Company (“TOT")

Transport and Trade Services Joint Stock Company (“TJC")

Long An Logistics Joint Stock Company (“LAL”") (iv)

Vinh Loc Logistics Joint Stock Company (“VLL")

Transimex Shipping Joint Stock Company (“TSP”)

Vina Trans Da Nang ("VMT") (v)

Transimex Distribution Center One Member Limited Liability
Company (“DC")

Indirect subsidiaries

Transimex Hi Tech Park Logistics One Member Limited
Liability Company (“SHTP”)
International Vector Aviation Services Company Limited

Vietway Development and Trading Investment Company
Limited (“Vietway") (vi)

SFS Vietnam Global Logistics Company Limited
Xue Hang Vietnam Logistics Company Limited

Long An Investment One Member Limited Liability Company
CLAP")

Principle activities

Warehouse Services
Port Services
International Freight
Forwarding
Logistics services
Logistics services
Office Rental Services

Port Services

Logistics services, office
rental

Logistics services

Logistics services

Logistics services

Logistics services

Cargo Transportation

Transportation and
Warehousing Services

Transportation and
warehousing services

Cargo transportation
services

Cargo transportation
services, airline ticket
agency

Freight forwarding
services

Freight forwarding
services

Warehouse services

12

Form B 09a — DN

30.6.2025 31.12.2024

Place of Percentage Percentage Percentage  Percentage
incorporation of voting of of voting of
and operation rights  ownership rights ownership
% % % %

Ho Chi Minh City 99.46 99.46 99.45 99.45
Hai Phong City 53.32 45.00 53.32 4416
Ho Chi Minh City 61.01 61.01 58.47 58.47
Ho Chi Minh City 99.99 99.99 99.98 99.98
Hung Yen Province 71.39 62.44 71.39 61.85
Ho Chi Minh City 100.00 100.00 100.00 100.00
Ho Chi Minh City 99.99 99.99 99.99 99.99
Ho Chi Minh City 82.29 82.29 82.29 82.29
Hai Phong City 57.64 57.64 57.46 57.46
Tay Ninh Province 99.99 99.99 99.98 99.98
Ho Chi Minh City 64.50 56.70 64.50 56.19
Hai Phong City 99.93 99.93 99.93 99.93
Da Nang City 50.38 39.50 50.38 38.40
Ho Chi Minh City 100.00 100.00 100.00 100.00
Ho Chi Minh City 100.00 99.46 100.00 99.45
Ho Chi Minh City 90.00 54.91 90.00 52.63
Ho Chi Minh City 94.90 54.91 94.90 52.63
Ho Chi Minh City 100.00 61.01 100.00 58.47
Ho Chi Minh City 51.00 28.00 51.00 26.84
Tay Ninh Province 100.00 99.46 100.00 99.46

A1 \ L =2



TRANSIMEX CORPORATION

Form B 09a — DN

1 GENERAL INFORMATION (continued)

No.

bW

(i)

(i)

(iv)

(v)

(vi)

30.6.2025 31.12.2024
Name Principal acitvities Place of Percentage Percentage Percentage Percentage
incorporation of voting of of voting of
and operation rights ownership rights ownership
% % % %
Direct associates
Cho Lon Import Export and Investment Joint Stock Trading and Services Ho Chi Minh City 28.37 28.37 28.67 28.67
Company (“CLX")
Vietrans Transport and Trading Joint Stock Company Freight Forwarding Services Ha Noi City 47.20 37.51 46.72 36.39
("WVNT")
Hai An Container Transport Company Limited (*HACT")  Coastal and Ocean Shipping Hai Phong City 20.00 20.00 20.00 20.00
Seafood Joint Stock Company (“SPV”) Manufacturing and Trading Ho Chi Minh City 21.85 21.85 21.71 211
Vinh Loc Industrial Park Electricity Joint Stock Company  Manufacturing and Trading ~ Tay Ninh Province 20.00 20.00 20.00 20.00
(“Vinh Loc”)
Direct joint venture
Nippon Express (Vietnam) Company Limited (“Nippon”)  Transportation services Ho Chi Minh City 50.00 50.00 50.00 50.00

According to the Resolution of the Board of Directors No. 33/NQ.HPQT.NK6-TMS dated 30 September 2024, the charter capital of SHTL was approved to be increased
from VNDB37.5 billion to VND647.5 billion through the issuance of new shares to existing shareholders. Accordingly, on 26 March 2025, the Company contributed an
additional VND10 billion to SHTL, resulting in a change in the ownership and voting rights from 99.45% to 99.46%.

According to Resolution of the Board of Directors No. 51/NQ.HDQT.NKB-TMS dated 18 February 2025, the plan to purchase shares VNF was approved. Accordingly, on
27 February 2025, the Company completed the purchase of an additional 805,000 shares at the amount of VND14,504,490,000, thereby changing the ownership and
voting rights from 58.47% to 61.01%.

According to the Resolution of the Board of Directors No. 56/NQ.HDQT.NK6-TMS dated 21 April 2025, the charter capital of APS was approved to be increased from
VND45.5 billion to VND115.5 billion through the issuance of new shares to existing shareholders. Accordingly, on 30 May 2025, the Company contributed an additional
VND70 billion to APS, resulting in a change in the ownership and voting rights from 99.98% to 99.99%.

According to the Resolution of the Board of Directors No. 33/NQ.HPQT.NKB-TMS dated 30 September 2025, the charter capital of LAL was approved to be increased from
VND59 billion to VND95 billion through the issuance of new shares to existing shareholders. Accordingly, on 18 June 2025, the Company contributed an additional VND36
billion to LAL, resulting in a change in the ownership and voting rights from 99.98% to 99.99%.

According to Resolution of the Board of Directors No. 50/NQ.HPQT.NK6-TMS dated 18 February 2025, the plan to purchase shares at VMT was approved. Accordingly,
on 7 March 2025, the Company completed the purchase of an additional 673,037 shares of VMT at the amount of VND6,730,370,000. The Company’s interest rate in VMT
increased from from 38.4% to 39.5% due to the increasing of ownership ratio at VMT from VNF.

According to Resolution No. 11-23/NQ-HDQT dated 28 November 2023 of the Board of Directors of Vinafreight Joint Stock Company, the dissolution of Vietway was
approved. As at the date of preparation of these interim separate financial statements, Vietway is in the process of dissolution.

13



TRANSIMEX CORPORATION

2

24

2.2

2.3

Form B 09a — DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basic of preparation of interim separate financial statements

The interim separate financial statements have been prepared in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporate Accounting System and
applicable regulations on preparation and presentation of interim separate financial
statements. The interim separate financial statements have been prepared under the
historical cost convention.

The accompanying interim separate financial statements are not intended to present the
interim financial position and interim results of operations and interim cash flows in
accordance with accounting principles and practices generally accepted in countries and
jurisdictions other than Vietnam. The accounting principles and practices utilised in
Vietnam may differ from those generally accepted in countries and jurisdictions other
than Vietnam.

Separately, the Company has also prepared interim consolidated financial statements of
the Company and its subsidiaries (together, “the Group”) in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of interim consolidated financial statements.
In the interim consolidated financial statements, subsidiary undertakings, which are those
companies over which the Group has the power to govern the financial and operating
policies, have been fully consolidated.

Users of these interim separate financial statements of the Company should read them
together with the interim consolidated financial statements of the Group for the six-month
period ended 30 June 2025 in order to obtain full information of the interim consolidated
financial position and interim consolidated results of operations and interim consolidated
cash flows of the Group.

The interim separate financial statements in the Vietnamese language are the official
statutory interim separate financial statements of the Company. The interim separate
financial statements in the English language have been translated from the Vietnamese
version.

Fiscal year

The Company’s fiscal year is from 1 January to 31 December.

The interim separate financial statements have been prepared for the accounting period
from 1 January to 30 June.

Currency

The interim separate financial statements are measured and presented in the
Vietnamese Dong (“VND” or “Dong”), which is the Company’s accounting currency.
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Form B 09a — DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Exchange rates

Transactions arising in foreign currencies are translated at the exchange rates prevailing
at the transaction dates. Foreign exchange differences arising from these translations
are recognised in the interim separate income statement.

Monetary assets and liabilities denominated in foreign currencies at the interim separate
balance sheet date are respectively translated at the buying and selling exchange rates
at the interim separate balance sheet date of the commercial banks with which the
Company regularly transacts. Foreign currencies deposited in banks at the interim
separate balance sheet date are translated at the buying exchange rate of the
commercial banks where the Company opens its foreign currency accounts. Foreign
exchange differences arising from these translations are recognised in the interim
separate income statement.

Cash
Cash comprise cash on hand and cash at banks.
Receivables

Receivables represent trade receivables from customers arising from sales of goods and
rendering of services or non-trade receivables from others and are stated at cost.
Provision for doubtful debts is made for each outstanding amount based on overdue days
in payment according to the initial payment commitment (exclusive of the payment
rescheduling between parties), or based on the estimated loss that may arise. Changes
in the provision balance during the accounting period are recorded as general and
administrative expenses in the period. Bad debts are written off when identified as
uncollectible.

Receivables are classified into long-term and short-term receivables on the interim
separate balance sheet based on the remaining period from the interim separate balance
sheet date to the maturity date.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined
by the weighted average method and includes all costs of purchase, costs of conversion
and other directly-related costs incurred in bringing the inventories to their present
location and condition. Net realisable value is the estimated selling price in the normal
course of business, less the estimated costs of completion and selling expenses.

The Company applies the perpetual system for inventories.
Provision is made, when necessary, for obsolete, slow-moving and defective inventory

items. Changes in the provision balance during the accounting period are recorded as
cost of goods sold in the period.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments
Trading securities
Trading securities are securities which are held for trading purpose to earn profits.

Trading securities are initially recorded at historical cost including cost of acquisition and
any expenditure that is directly attributable to the acquisition. Subsequently, the Board of
Management reviews all outstanding investments to determine the provision amount to
recognise at the period end. The provision for diminution in value of trading securities is
made when their carrying value is higher than their market value. Changes in the
provision balance during the accounting period are recorded as financial expenses in the
period. A reversal, if any, is made only to the extent the investment is restored to its
original cost.

The Company recognises trading securities when it has ownership of the assets,
specifically as follows:

e Listed securities are recognised at the time of order matching; and
e Unlisted securities are recognised at the time when official ownership is established
in accordance with regulations.

Profit or loss from liquidation or disposal of trading securities is recognised in the interm
separate income statement. The costs of trading securities disposed are determined by
using the moving weighted average method.

Investments held to maturity

Investments held to maturity are investments which the Company has a positive intention
and ability to hold until maturities.

Investments held to maturity include term deposits at banks. Those investments are initially
accounted for at cost. Subsequently, the Board of Management reviews all outstanding
investments to determine the provision amount to recognise at the period end.

Provision for diminution in value of investments held to maturity is made when there is
evidence that the investment is uncollectible in whole or in part. Changes in the provision
balance during the accounting period are recorded as an increase or decrease in
financial expenses in the period. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

Investments held to maturity are classified into short-term and long-term investments

held to maturity on the interim separate balance sheet based on the remaining period
from the interim separate balance sheet date to the maturity date.
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Form B 09a — DN

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
2.8 Investments (continued)
(c) Investments in subsidiaries

Subsidiaries are all entities whose financial and operating policies the Company has the
power to govern in order to gain future benefits from their activities generally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Company controls another entity.

Investments in subsidiaries are initially recorded at cost of acquisition plus other
expenditures directly attributable to the investment. Subsequently, the Board of
Management reviews all outstanding investments to determine the provision amount to
recognise at the period end.

(d) Investments in associates and joint venture

A joint venture is a contractual agreement by two or more parties to jointly conduct an
economic activity, which is jointly controlled by the joint venture capital partners.
Associates are investments that the Company has significant influence but not control
over and the Company would generally have from 20% to less than 50% of the voting
rights of the investees.

Investments in associates and joint venture are initially recorded at cost of acquisition,
including purchase cost or capital contribution value plus other expenditures directly
attributable to the investment. Subsequently, the Board of Management reviews all
outstanding investments to determine the provision amount to recognise at period end.

(e) Investments in other entities

Investments in other entities are investments in equity instruments of other entities
without controlling rights or co-controlling rights, or without significant influence over the
investees. These investments are accounted for initially at cost. Subsequently, the Board
of Management reviews all outstanding investments to determine the provision amount
to recognise at the period end.

(f) Provision for investments in subsidiaries, associates, joint venture, and other entities

Provision for investments in subsidiaries, associates and joint venture, and other entities is
made when there is a diminution in value of the investments at the period end.

Provision for investments in subsidiaries, associates and joint venture is calculated based
on the loss of investees.

Provision for investments in other entities is calculated based on market value if market
value can be determined reliably. If market value cannot be determined reliably, the
provision is calculated similarly to provision for investments in subsidiaries, associates and
joint venture.

Changes in the provision balance during the accounting period are recorded as financial
expenses in the period. A reversal, if any, is made only to the extent the investment is
restored to its original cost.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Lendings

Lendings are lendings granted for the earning interest under agreements among parties
but not for being traded as securities.

Lendings are initially recognised at cost. Subsequently, the Board of Management
reviews all outstanding amounts to determine the provision amount to recognise at the
period end. Provision for doubtful lendings is made for each lending based on overdue
days in payment of principals according to the initial payment commitment (exclusive of
the payment rescheduling between parties) or based on the estimated loss that may
arise. Changes in the provision balance during the accounting period are recorded as
financial expenses in the period. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

Lendings are classified into short-term and long-term lendings on the interim separate
balance sheet based on the remaining period from the interim separate balance sheet
date to the maturity date.

Fixed assets
Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation or amortisation.
Historical cost includes any expenditure that is directly attributable to the acquisition of
the fixed assets bringing them to suitable conditions for their intended use. Expenditure
which is incurred subsequently and has resulted in an increase in the future economic
benefits expected to be obtained from the use of fixed assets, can be capitalised as an
additional historical cost. Otherwise, such expenditure is charged to the interim separate
income statement when incurred in the period.

Depreciation

Fixed assets are depreciated and amortised using the straight-line basis so as to write
off the depreciable amount of the fixed assets over their estimated useful lives.
Depreciable amount equals to the historical cost of fixed assets recorded in the financial
statements minus (-) the estimated disposal value of such assets. The estimated useful
lives of each asset class are as follows:

Plant and buildings 5 - 30 years
Machinery 5-7years
Vehicles 4 - 20 years
Office equipment 3 - 15 years
Others 3 -6 years
Software computer 3 -6 years

Land use rights comprise of land use rights acquired in a legitimate transfer and which
land use right certificates are granted.

Undefinite land use rights are stated at costs and no amortisation.
Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying amount of the fixed assets and are recognised as income or expense in the
interim separate income statement.
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Form B 09a - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fixed assets (continued)

Construction in progress

Construction in progress represents the cost of assets in the course of installation or
construction for operation, rental or administrative purposes, or for purposes not yet
determined, which are recorded at cost and are comprised of such necessary costs to
construct, repair and maintain, upgrade, renew or equip the projects with technologies.
Depreciation of these assets, on the same basis as other fixed assets, commences when
they are ready for their intended use.

Operating leases

Leases of property, plant and equipment where the lessor has transferred the ownership
at the end of the lease period, and transferred substantially the risks and rewards, are
classified as finance leases. Finance leases are capitalised at the inception of the lease
at the lower of the fair value of leased assets or the present value of the minimum lease
payments.

Prepaid expenses

Prepaid expenses include short-term and long-term prepayments on the interim separate
balance sheet. Short-term prepaid expenses represent prepayments for services; or tools
that do not meet the recognition criteria for fixed assets for a period not exceeding 12
months or a business cycle from the date of prepayment. Long-term prepaid expenses
represent prepayments for services; or tools, which do not meet the recognition criteria
for fixed assets for a period exceeding 12 months or more than one business cycle from
the date of prepayment. Prepaid expenses are recorded at historical cost and allocated
on a straight-line basis over their estimated useful lives.

Prepayments for land rental contracts which are effective after the effective date of the
land law 2003 (1 July 2004) or which land use right certificates are not granted are
recorded as prepaid expenses and allocated using the straight-line method over the
prepaid lease term.

Payables

Classifications of payables are based on their nature as follows:

e Trade accounts payable are trade payables arising from purchases of goods and
services; and

e Other payables are non-trade payables and payables not relating to purchases of
goods and services.

Payables are classified into short-term and long-term payables on the interim separate

balance sheet based on the remaining period from the interim separate balance sheet
date to the maturity date.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Borrowings
Borrowings include borrowings from banks and related parties.

Borrowings are classified into short-term and long-term borrowings on the interim
separate balance sheet based on the remaining period from the interim separate balance
sheet date to the maturity date.

Borrowing costs are recognised in the interim separate income statement when incurred.

Bonds

At initial recognition, bonds are measured at cost, including the proceeds from issuing
the bonds less the issuance costs. The issuance costs are amortised on a straight-line
basis over the term of the bonds.

Accrued expenses

Accrued expenses include liabilities for goods and services received in the period but not
yet paid for, due to pending invoices or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting period.

Provisions

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events, it is probable that an outflow of resources will be
required to settle the obligation and the amount has been reliably estimated. Provision is
not recognised for future operating losses.

Provisions are measured at the level of the expenditures expected to be required to settle
the obligation. If the time value of money is material, provision will be measured at the
present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision due
to passage of time is recognised as a financial expense. Changes in the provision
balance during the accounting period are recorded as an increase or decrease in
operating expenses.

Unearned revenue

Unearned revenue mainly comprises the amounts that customers have paid in advance
for one or many accounting periods for rental revenue. The Company records unearned
revenue for the future obligations that the Company has to fulfil. Unearned revenue is
recognised as revenue in the income statement during the period to the extent that
revenue recognition criteria have been met.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Capital

Owner's capital is recorded according to the actual amounts contributed and is recorded
according to the par value of the shares.

Share premium is the difference between the par value and the issue price of shares and
the difference between the repurchase price and re-issuing price of treasury shares.

Treasury shares

Treasury shares bought before the effective date of the Securities Law (1 January 2021)
are shares issued by the Company and bought back by itself, but these are not cancelled
and may be re-issued subsequently in accordance with the Law on Securities.

Treasury shares bought after 1 January 2021 will be cancelled and adjusted to reduce
equity.

Undistributed earnings record the Company’s results (profit) after CIT at the reporting
date.

Appropriation of net profit

According to the Company’s Articles of Association, dividends are recognised as a
liability in the interim separate financial statements for the period, based on the
shareholder register cut-off date as determined by a Board of Directors’ Resolution after
the dividend proposal has been approved at the General Meeting of Shareholders.

Net profit after CIT could be distributed to shareholders after approval at General Meeting
of Shareholders and after appropriation to other funds in accordance with the Company’s
charter and Vietnamese regulations.

The Company’s funds are as below:
Investment and development fund

The bonus and welfare fund is appropriated from the Company's profit after CIT and
subject to shareholders approval at the General Meeting of shareholders. This fund is
presented as a liability on the interim separate balance sheet. This fund is used for
expanding the Company's in-depth investment activities.

Bonus and welfare fund

The bonus and welfare fund is appropriated from the Company's profit after CIT and
subject to shareholders approval at the General Meeting of shareholders. This fund is
presented as a liability on the interim separate balance sheet. This fund is used for
rewarding, providing material incentives, promoting collective benefits, and enhancing
employee welfare.
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Form B 09a — DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Revenue recognition
Revenue from rendering of services

Revenue from rendering of services is recognised in the interim separate income
statement when the services are rendered, by reference to completion of the specific
transaction assessed on the basis of the actual service provided as a proportion of the
total services to be provided. Revenue from the rendering of services is only recognised
when the four (4) of the following conditions are satisfied:

e The amount of revenue can be measured reliably;

e |t is probable that the economic benefits associated with the transaction will flow to
the Company;

e The percentage of completion of the transaction at the interim separate balance
sheet date can be measured reliably; and

e The costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

Interest income
Interest income is recognised in the interim separate income statement on the basis of

the actual time and interest rates for each period when both 2 of the following conditions
are satisfied:

o ltis probable that economic benefits associated with the transaction will flow to the
Company; and
e Income can be measured reliably.

Dividends/distributable profits income

Income from dividends/distributable profits is recognised in the interim separate income

statement when the Company has established receiving rights and distributable profits

from investees and both 2 of these following conditions are satisfied:

e |t is probable that economic benefits associated with the transaction will flow to the
Company; and

e Income can be measured reliably.

Cost of services rendered

Cost of services rendered are the cost of services rendered during the period and
recorded on the basis of matching with revenue and on a prudent basis.

Financial expenses
Financial expenses are expenses incurred in the period for financial activities including

expenses or losses relating to financial investment activities; interest borrowings, bonds;
financial investment provision; other financial expenses.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Selling expenses

Selling expenses represent expenses that are incurred in the process of providing
services.

General and administration expenses

General and administration expenses represent expenses that are incurred for
administrative purposes.

Current and deferred income tax

Income tax includes all income tax which is based on taxable profits. Income tax expense
comprises current income tax expense and deferred income tax expense.

Current income tax is the amount of income tax payable or recoverable in respect of the
current period taxable profits at the current period tax rates. Current and deferred income
tax are recognised as an income or an expense and included in the profit or loss of the
period, except to the extent that the income tax arises from a transaction or event which is
recognised, in the same or a different period, directly in equity.

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
interim separate financial statements. Deferred income tax is not accounted for if it arises
from initial recognition of an asset or liability in a transaction other than a business
combination that at the time of occurrence affects neither the accounting nor the taxable
profit or loss. Deferred income tax is determined at the tax rates that are expected to apply
to the financial year when the asset is realised or the liability is settled, based on tax rates
that have been enacted or substantively enacted by interim separate balance sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with the Company, including
holding companies, subsidiaries and fellow subsidiaries are related parties of the
Company. Associates and individuals owning, directly or indirectly, an interest in the voting
power of the Company that gives them significant influence over the Company, key
management personnel, including the Board of Directors, Board of Management of the
Company and close members of the family of these individuals and companies associated
with these individuals also constitute related parties.

In considering its relationships with each related party, the Company considers the
substance of the relationships not merely the legal form.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Segment reporting

A segment is a component which can be separated by the Company engaged in sales of
goods or rendering of services (business segment), or sales of goods or rendering of
services within a particular economic environment (geographical segment). Each
segment is subject to risks and returns that are different from those of other segments. A
reportable segment is the Company’s business segment or the Company’s geographical
segment.

Critical accounting estimates

The preparation of interim separate financial statements in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of interim separate financial statements
requires the Board of Management to make estimates and assumptions that affect the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities
at the date of the interim separate financial statements and the reported amounts of
revenues and expenses during the accounting period.

. Provision for long-term investment (Notes 2.8);
o Estimated useful life of fixed assets (Note 2.10).

Such estimates and assumptions are continually evaluated. They are based on historical
experiences and other factors, including expectations of future events that may have a
financial impact on the Company and that are assessed by the Board of Management to
be reasonable under the circumstances.

CASH
30.6.2025 31.12.2024
VND VND
Cash on hand 1,457,963,061 744 557 417
Non-term deposits at bank 67,719,320,396 140,492,984 877

69,177,283,457 141,237,542,294

24



§¢

"Syjuow aAjam} Buipaasoxa Jjou sanunjew Bulurewsa.

INQ SYIUOW S3IY} UBY} 9J0W JO SeiuNnjew [eulblio Yim SyUE [e10iauliod Je sjisodap wis) sjuesaidal soueleq ay} 'Gg0z sunr 0¢ 18 sy

000'000°L2G°GEL 000°000°L2G'GEL 000°000'00Z 0¥ L 000°000'00Z 0171 s)sodap wig] - us}-Hoys
aNA aNA aNA aNA
anjeA joog 1509 anjeA yjoog 1509
¥20Z'ZL’LE e sy G20Z'9'0¢€ Je sy
fanjew o} pjay sjuawlsaau]
‘(21 @10N) Auedwo)) ay} Aq panssi spuoq 1o} s|elsie|j0o se pabpa|d aiem saieys NAd ulenad ()
(00G6'¥99'9) 06Z'SSY'02E'2.t  LE0'62P'906'822 (,8¥'28€'€2L) 000'6LL°1L88'€9Y LS9'ZST v Tve
(00G6'¥99'9) 000°00%'9¢€ 005'#90°EY 5 000'000'v¥ 00S5'#90'EY (.IdH.) ied [euisnpuj oonyd dsiHy
- 0SZ'/91'296'9 62€'S09°LYC'9 - 000'LLE'VPE'S LZ.'¥60°0¥2°9 (,INAW)
uoneisodion sonsiBo yuleulp
. 000'88€°'L26'6 1Z9'LLL'E06'6 (18'28e'€Zl) 000'220'200°0L  /8¥'¥S¥OELOL (,44s.) uoneiodio) ooyaiess
- 000°'009'9L€'cE 9G2'85G'€YL'8T : 000'0¥0°LLG'0E  S¥6'C88'060'8C (.Na2.)
uoneiodion ¥00}g o Yod Buen eq
- 000'00G'€02'09  200'G/9'699'82 s 000'025°168°69  208'6L2'0Z6'vE  (.Od4A.) uoneiodiod 300}S JUIoP 0dJBUIA
= 000°00¥'088'L9E  £2E'vL¥'G06'GSL # 000'0£Z'€90°'GYE  961'9E0'6L0°E9L () (L(Nad.)
Auedwo? ¥2015 o Lod 1eN Buoq
aNA anNA aNA aNA aNA aNA
uoisinold anjeadied }s09 uoisiaold anjea Jie4 109

vzoz’zl’LE Je sy

Nd —e60 g wio4

§202°9°0¢ e sy

salInoas Bulped |

SINIINLSIANI TVIONVNIL

(a)

(e)

14

NOILVHOdHOI XIWISNVH L



9¢

689'€96'CLL'6VL'C

(8¥L'vze'zee'LLL) ¥2/'%90'G00°L 19T (982'596'789'222)
= («) 09L'LG ~ (+) 09L'LS S8I}IJUS J3YJ0 Ul SJUSLUSBAU|
(L22'v19'658'E) Lx) o) €91'1/1'828'L1LG (L26'68%'195'2) {53 ‘() 8/G'0LY LGP 'CLS (1) sejeoosse
‘aimuan juiof ul sjusuwsaAU|
(L28'902'z9g'csL) () LOY'Z¥8'921'660°C (GLL'siv'szi'oze) () LG6'L0G°199'9eZ'2 (1) SeueIpISqNs Ul SjuSLW]SaAU|
aNA anNA anNA aNA anNA anNA
uoisiAold anjeA lje4 1s09H uoIsiAOId anjea Jie4 1509

veoezi'Le 1e sy

NQ —e60 g wio4

§202°9°0¢€ e sy

sjusawlsanul wual-buo-] (2)

(penuniuod) SINIWLSIANI TVIONVYNIL 14

NOILYHOdHOD X3dINISNVHL



A

(128'902'29¢'€LL) LOY'2+8'921'660' (G12'6.¥'€21°022) LGB'LOS'L99'9E2 T
00°00L E 6 000'000'000'2L 0000} - ) 000°'000'000°2} oa
62z - () 000'002'629'02 6v'2C - () 000'045'65€22 LINA
£6'66 (08g'8ec'081'S) («) 000'0¥€'1L86'LZ £6'66 (655'vEV'926'S) () 000'0¥E'1L86°22 dsl
0S vt (L22'€02'2¥E) ) 000'000'0¥0°2E 0S¥ (06£'658'€ZP) () 000'000°0%0'2E TIA
6666 (ozs'6L8'825'28) () 000°000°'066°85 6666 (000'000'066't6) (+) 000'000°066'¥6 vl
6228 - () Zr8'v29'8lL.'co 6228 & () Z6E'vTY'896'G9 AL
¥9°45 - () 000'210'2L2"LL ¥9° L6 - () 000'ZLO'ZLLLL lolL
6666 C (x) 000'000'866'6. 6666 = () 000°000'866°6. uod SWL
00°001 = (+) 000'000'000'08 00°001) 2 () 000'000'000°08 sag
'8y - ) 008'620°ZEL'0LL cv'8p = ) 008'6£0'2ELOLL 7L
86'66 (ge9'28¢'¢B) () 00G°2L0°Z8E'ES | 6666 (6e£'5£9'212) () 00G'210Z8¢€'c2e Sdv
LV 85 . () 9/1°16E' 201 €SE 1019 . () 9/1'188°119'292 (exn) ANA
6¥'62 (zog'zor'goLoLL) () €80'2.1'L8¥'66F 6762 (Zz¥'06G'04G°8LL) (&) £80'Z.1°187'66F D3dIN
G'66 (£50'sEv'6Y) (+) 000'000'000'PE9 ov'66 2 () 000°000'000'#¥9 1LHS
% aNA anNA aNA % aNA aNA aNA
oneu uoisiAodd anjeA Jdle4 }s0D oljel UuoIsiAOlg oanjeA }s0D
jusunsaAul u:m_.:__.mw>:_ .__m“_
Joallg Joallg

v20ZZL’LE e sy

Nd —e60 g wio4

G20Z°9°0¢ 1e sY

saueIpIsqns ul sjuswisasul (1)

(panunuoa) sjuswysaaul wuay-buo- (2)

(Penunuod) SINIWLSIANI TVIONYNIA 14

NOILYVEOd¥0I X3JWISNVY L



(222'v19'658'E)

8¢

(L1 @10N) syueq 1e sbuimollog Jo} s|eiale||0o
se pabpajd aiam saleys JNA ulenao pue Auedwor) ay} Aq panssi spuoq Joj s|esa)e|joo se pabpajd aiom saieys XD UIBHDYD (4

‘sjunowe BulAiies Jiay} wody Jayip Aew SjuswisSaAul 8Say) JO anjeA e 8y “paulwlialep
Algeli21 aq jou pjnod anjeA Jiey ay} ‘slojelay) ‘sswnjoA Buipesy jo Aupinbi 8y} 0} enp aAljejussaidal jou aiem pousd ay)
10 pus 3y} e 1ayJew ay} Uuo salteys pajsi| asay} Jo saoud Buisojo ay) Se ‘sjuswalels [eioueul) aleledss wisul 8y} Ul 9INsojasIp
10} SjUBWIISSOAUI 3SBY} JO SN[BA Jie) 8y} aulwislsp o0} a|jgeun sem Auedwo) ay} ‘#Z0z Jequaosd LE PUB GZOZ aunf O 18 SV (4)

"sjunowe Buifiies ey woly Jayp Aew siuawseAul
9S8} JO @NjeA Jiej 8y | ‘}8XJew ay} Uo pajonb Jou ale SJUsWISaAUl 9Sayj} Se ‘sjuaLus)e)s |eloueul) sjeiedas WLISUI 8y} Ul 9INSO[oSIp
10} SJUBWI)SOAUI 8S8Y) JO Sn[eA Jie) ay) sulwialep 0} a|geun sem Auedwo) sy} ‘vZ0z lequiaosaq LE pue Gzoz aunr o e sy ()

€91°'1/1'828°LLG (L26's8%°195°2) 8/5'0LY'LSY'CLS
(8v6'269'90L'2) (&) 000'000'000'9 (09e'89z'089°'L) (4) 000'000°000°9 207 YUIA
- (x) 000'000'G2S 'L - (x) 000'000°62S°C uoddiN
- (x) 000'000'000'0¥% : (x) 000'000°000°0¥% 1OVH
- {a) 028'G81'800'LG - () £98'980'/92°LS AdS
(eze'ole'zsL'L) (i) £¥£'G86'696'€GL (LLz'212'188) (i) GL.'€ZE'6E6'OGL INA
- () 000°000'GZE '8¢ - () 000'000'02.'S¥C () X 1D
anNA anNA aNA anNA anNA aNA
UOISIAOId onjeA lle4 1s0) UOISIAOILH 9njeA lle4 }s0DH
#20Z°Z1°LE e sY G20Z°9°0¢ 1e sY

sojeroosse ‘sajuedwos aimuaa juiol ur syuswisaaul (i)
(penuiuo9) sjuawysaAul wid)-6uo (2)
(panunuod) SINIWLSIANI TVIONVNIL 14

NAd —e60 g wio4
NOILVYHOdHOD X3INISNVHL



TRANSIMEX CORPORATION

5

Form B 09a - DN
SHORT-TERM TRADE ACCOUNTS RECEIVABLE

30.6.2025 31.12.2024
VND VND

Third parties
Cong ty TNHH Logistics Shibusawa Viét Nam 13,980,653,542 14,054, 189,537
Others 29,301,375,989 34,432,514 129
Related parties (Note 31(b)) 64,503,824,034 106,529,630,005

107,785,853,565 155,016,333,671

As at 30 June 2025 and 31 December 2024, the balances of short-term trade receivables

that were overdue amounted to VND5,046,413,217 and VND5,997,138,555, respectively,
as disclosed in Note 8.

SHORT-TERM LENDINGS

30.6.2025 31.12.2024
VND VND
Related parties (Note 31(b)) 10,455,600,000 74,200,000,000

As at 30 June 2025, the balance included a short-term unsecured loan to VMT, a subsidiary
for the purpose of financing its business activities, bearing an interest rate of 7% per
annum. The lending is extended the maturity to 15 June 2026 in accordance with the
Appendix to the loan agreement dated on 14 June 2025.
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TRANSIMEX CORPORATION

(a)

(b)

OTHER RECEIVABLES

Short-term

Dividends receivable

Authorisation to receive
real estate transfer

Interest receivables from
lending

Advance to employees

Payments on behalf

Deposits

In which:
Third parties

As at 30.6.2025

Form B 09a — DN

As at 31.12.2024

Book value Provision

VND
234,716,448,951
63,598,445,689
13,070,495,210
18,024,718,025

9,675,661,621
1,214,815,000

VND

Book value
VND

111,754,463,865
63,598,445,689
16,742,204,951
5,737,664,645

5,569,182,515
617,335,140

Provision
VND

340,300,584,496

204,019,296,805

101,625,656,181

Related parties (Note 31(b)) 238,674,928,315

Long-term

74,261,467,097
129,757,829,708

340,300,584,496

204,019,296,805

As at 30.6.2025

As at 31.12.2024

Deposits

Book value Provision

VND

8,688,112,938

VND

30

Book value Provision

VND

8,688,112,938

VND
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TRANSIMEX CORPORATION

9

10

(a)

(b)

INVENTORIES

As at 30.6.2025

Form B 09a — DN

As at 31.12.2024

Cost
VND

Work in progress

6,375,301,860
Tools and supplies -

6,375,301,860

PREPAID EXPENSES

Short-term

Land rental
Insurance fees
Others

Long-term

Repair fee
Land rental (*)
Others

2,592,244,396
935,104,247
1,449,771,233

4,977,119,876

30.6.2025
VND

14,388,186,559
3,848,512,500
1,015,725,784

Provision Cost Provision
VND VND VND

- 7,332,214,312 =

- 32,756,000 -

- 7,364,970,312 -
30.6.2025 31.12.2024

VND VND

1,928,333,220
1,336,491,864
1,012,788,342

4,277,613,426

31.12.2024
VND

18,320,279,734
4,031,775,000
1,146,623,847

19,252,424,843

23,498,678,581

(*) The balance represents the remaining unallocated land rental expense for Lot C-9,
Zone C, Hoa Cam Industrial Park, Hoa Xuan Ward, Da Nang City, under the land lease

agreement dated 21 January 2015.

33

o m W AA O ~w



vE

(018'22€'899'6LANA 20T Joquiadeq L¢ 1e Se) G9¢' L1y L68'Z8ANA

SEM 3Sn Ul ||I}S a1am Ing pajeinaidsp Ajiny usaq pey ley) sjesse paxiy ajqibuey s Auedwo sy} Jo 1S09 [BJL0ISIY Y} ‘GZOZ dunf OE 18 sy

(L1 910N) Sueo] yueq Joy [essye|j02 se pabpald aiem (¥9Z'¥66 7772 LELANA ¥202
Jaquiedaq L€ Je Se) 876'Z8€'S/S 08 LANA JO anjeA 3004 Jau [e}0} B yim Auedwio) ay) Jo sjesse paxl) o|qibue) ulepss ‘Gzog sunp Og e sy

L6L'LLy'0ZY S62

G60°9¥9°0LY'9

628'298'v29'L

/96'899'zzZL'L 2T

006'6£2'202'99

80¢°616'81E°G1LE

09.°08%'LLE L

/81'866'66G L

B6E'¥61'G98'GET

ZZy'LL0'99

O¥S'¥LL9LY'0L

Zv0'06Z°291°092

2.0'698'981 'GE

768'698'/G.'L

Z€6'62.L'255'L8

Ly9'6EL vrL'L

G05'1L89'026'6EL

(929‘v09°90%°2)
vev'zIS 9.V 02
¥8zZ'z8¢'Z60°Z¥T

G99'7£8°006
L0v'#€0°'98Z'¥E

8G£'Z68'/GL
¥€G'//6'665'L

(z18'19¥'680'2)
G87'9€9'061 'Sl
652'G5S5 LS89

(P98'crL'LLE)
98Z'vLZ'ElL
612'890'8%0'C

0v9'vEB'ELT Y
G98'9r.'90.L'GEL

££8°20.°285°6SS

L9L'GLG'LG9'LY

lgL'eeL'zee'e

668°86€'G.9'C0¢

Lr9'6EL PPLL

GO¥'Lg6'cel 90¢

(818°LLL'¥8S2)
650°192°2LS

000°25.28)
Z6S°L0E LIV LSS

aNA
Iejol

191'GLG'/G9'LY

aNA
si?dYl0

NQd — e60 g wio4

000°2G.Z8L
12.'G/6°66L°C

anNA
juawdinba

a0

(818°LLL'¥LED)
650'19.°2LS

859'6¥.'9LE ¥0E

aNA
S9NYSA

(0o0'000'02€)

L9'6ELVLLT

aNA
KAauiyoep

GOv'L26'CZL 902

anNA
sBuipjing

pue jue|d

Gc0¢ aunr og e sv

Gzoz Aenuer | je sy
anjeA yooq }JaN

Geg0g aunr Qg je sy

s|esodsig
pouad auyj 4o} abieyn
Geoz Aenuer | je sy

uonerdaidap paje|nwinday
Ge¢0g aunr o¢ je sy

s|esodsiq
(21 @1oN)

ssaiboid ul uonoNJISUOD WO} SIalsuel |

saseyoind mapN

Gzoz Menuer | je sy
1S09 |e2110)SIH

sjasse a|qibue |

S13SSV a3axid

(e)

13

NOILVHOdY0D X3INISNVHL



TRANSIMEX CORPORATION

11
(b)

12

FIXED ASSETS (continued)

Intangible assets

Form B 09a - DN

Land use Software
rights Patents computer Total
VND VND VND VND
Historical cost
As at 1 January 2025
and as at 30 June 2025 900,000,000 607,500,000 3,837,039,000 5,344,539,000
Accumulated amortisation
As at 1 January 2025 - 607,500,000 1,470,104,232 2,077,604,232
Charge for the period - - 308,104,704 308,104,704
As at 30 June 2025 - 607,500,000 1,778,208,936 2,385,708,936
Net book value
As at 1 January 2025 900,000,000 - 2,366,934,768 3,266,934,768
As at 30 June 2025 900,000,000 - 2,058,830,064 2,958,830,064

As at 30 June 2025 and as at 31 December 2024, the historical cost of the Company’s
intangible fixed assets that had been fully amortised but were still in use was

VND1,767,387,000.

CONSTRUCTION IN PROGRESS

As at

30.6.2025

VND

The fire protection system at the ICD Port
Fixed asset in the process of registration
Others

5,399,511,591
5,877,811,328
1,268,678,812

12,546,001,731

As at
31.12.2024
VND

977,694,962

977,694,962

Movements in the construction in progress during the period/ year were as follows:

Beginning of period/year
Purchases
Transfers to fixed assets (Note 11(a))

End of period/year

35

For the six-month

period ended
30.6.2025
VND

977,694,962
12,141,067,828

(672,761,059)

12,546,001,731

For the year
ended
31.12.2024
VND

1,110,984,962
913,030,000

(1,046,320,000)

977,694,962
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TRANSIMEX CORPORATION

15

16

SHORT-TERM ACCRUED EXPENSES

Delivery services
Interest expenses

Bond issuance expenses
Others

OTHER SHORT-TERM PAYABLES

Payables from collections on behalf
Interest expenses

Deposits

Dividend payable

Other payables

In which:
Third parties
Related parties (Note 31(b))

37

30.6.2025
VND

5,271,389,467
2,505,253,817
1,600,000,000
1,132,511,689

10,509,154,973

30.6.2025
VND

59,495,267,810
9,216,145,545
3,577,698,304
1,679,694,485
322,546,632

Form B 09a — DN

31.12.2024
VND

8,682,547,172
2,505,253,817
1,600,000,000
1,694,928,495

14,482,729,484

31.12.2024
VND

67,615,415,625
11,016,395,136
3,216,985,538
1,681,429,485
319,332,861

74,191,352,776

B7,678,203,5633
6,513,149,243

74,191,352,776

83,749,558,645

74,921,072,797
8,828,485,848

83,749,558,645

W
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TRANSIMEX CORPORATION

18

19

BONUS AND WELFARE FUND

As at
1.1.2025
VND

Bonus and Welfare fund 4,051,840,194

Welfare fund used for
acquisition of fixed
assets

Operating and Bonus
fund for the BoD,
BoS, BoM

DEFERRED TAX

1,771,640,233

12,831,108,120

Fund allocation
during

the period

VND

1,5600,000,000

- (130,617,912)

Fund utilisation
during the
period

VND

(590,678,888)

(3,987,673,260)

Form B 09a — DN

As at
30.6.2025
VND

3,461,161,306

1,640,922,321

10,343,434,860

18,654,488,547

1,500,000,000

(4,708,970,060)

15,445,518,487

The gross movement in deferred income tax, without taking into consideration the
offsetting of balances within the same tax jurisdiction, is as follows:

Beginning of period/year
Interim separate income statement credit

(Note 28)

End of period/year

Details of deferred tax assets

Deferred CIT assets are recovered after 12 months

Provision for long-term investments

For the six-month

For the year

period ended ended
30.6.2025 31.12.2024

VND VND
35,444,464,230 17,978,442,183
9,092,528,827  17,466,022,047
44,536,993,057 35,444,464 230
30.6.2025 31.12.2024

VND VND

44,536,993,057

35,444,464,230

The corporate income tax rate used to determine the value of deferred corporate income
tax assets in 2025 is 20% (2024: 20%).

Deferred corporate income tax assets are recognised based on the probability that future
taxable income will be available against which the temporary differences can be utilised.
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20 OWNERS’ CAPITAL

(a) Number of shares

30.6.2025 31.12.2024
Ordinary shares Ordinary shares
Number of shares registered 169,347,954 169,347,954
Number of shares issued 169,347,954 169,347,954
Number of shares repurchased (11,619) (11,619)
Number of existing shares in
circulation 169,336,335 169,336,335
(b) Details of owners’ shareholdings
As at 30.6.2025 As at 31.12.2024
Ordinary Ordinary
shares % shares %
Ryobi International Logistics Joint Stock
Company Vietham 35,497,834  20.96 35,497,834 20.96
JWD Asia Private Holding Limited 29,310,189 17.31 29,310,189 17.31
Mr. Bui Minh Tuan 24 543,105 14.49 24543105 14.49
Viet Culture Services Joint Stock Company 17,248,271 10.19 17,248,271  10.19
Thien Hai Investment and Trading
Company Limited 12,791,752 7.55 12,791,752 158
New Asia Investment Joint Stock Company 12,393,385 7.32 12,393,385 7.32
Vina Investment Joint Stock Company 12,168,801 7.19 12,168,801 7.19
JWD Asia Holding Private Limited Company 10,588,334 6.25 10,588,334 6.25
Shareholding owned by other owners 14,794,664 8.74 14,794,664 8.74
Number of shares 169,336,335 100 169,336,335 100
(c) Movement of share capital
Number of
shares Share capital
VND
As at 1 January 2024, 31 December 2024 and
30 June 2025 169,347,954 1,693,479,540,000

Par value of shares: VND 10,000 per share. The Company does not have any preference
shares.
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TRANSIMEX CORPORATION

22

23

24

OFF INTERIM SEPARATE BALANCE SHEET ITEM

Foreign currency

Form B 09a — DN

As at 30 June 2025, included in cash were balances held in foreign currency of 189,660
US Dollars and 2,500 Hong Kong Dollars (as at 31 December 2024: 700,528 US Dollars

and 2,500 Hong Kong Dollars).

NET REVENUE FROM RENDERING OF SERVICES

Net revenue from rendering of services
Net revenue from freight forwarding services

Net revenue from rental services

Net revenue from logistics and barge services

Others

COST OF SERVICES RENDERED

Cost of forwarding services

Cost of rental service

Cost of logistics and barge services
Others

43

For the six-month period ended

30.6.2025
VND

202,445,387,113
81,222,879,419
31,848,607,364
49,225,995,074

30.6.2024
VND

196,692,145,905
53,773,340,967
30,280,791,681
45,803,203,334

364,742,868,970

326,549,481,887

For the six-month period ended

30.6.2025
VND

200,037,559,318
37,426,765,655
28,603,839,138
36,786,914,136

30.6.2024
VND

191,687,528,808
38,632,782,993
30,117,169,836
40,841,051,804

302,855,078,247

301,278,533,441
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26

27

FINANCIAL INCOME

Form B 09a - DN

For the six-month period ended

Dividend income
Interest income from deposits and lendings
Income from divestments and trading securities
Realised foreign exchange gains
Net gain from foreign currency translation

at period-end

FINANCIAL EXPENSES

30.6.2025
VND

179,333,251,586
5,028,246,128
2,915,742,162
412,938,990

30.6.2024
VND

178,736,264,958

3,650,633,387
3,624,293,687
1,259,594 ,612

6,636,830,109

187,690,178,866

193,907,616,753

For the six-month period ended

Provision for diminution in value of investments
Interest expenses
Net loss from foreign currency translation
at period-end
Realised foreign exchange losses
Allocation of bond issuance costs
Others

GENERAL AND ADMINISTRATION EXPENSES

30.6.2025
VND

45,579,362,125
37,482,377,604

8,550,926,272

4,326,275,629
1,659,090,906

30.6.2024
VND

38,649,211,067
37,582,828,069

1,456,912,602
1,772,727,274
18,391,920

97,598,032,536

79,480,070,932

For the six-month period ended

Staff costs

Outside services expenses
Depreciation expenses
Others

e

30.6.2025
VND

13,354,938,909
10,892,164,813
952,321,788
826,842,336

30.6.2024
VND

13,635,289,419
12,297,811,471
410,922,188
3,417,536,261

26,026,267,846

29,661,559,339
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CIT
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The CIT tax on the Company’s accounting profit before tax differs from the theoretical
amount that would arise using the applicable tax rate of 20% as follows:

For the six-month period ended

Net accounting profit before tax

Tax calculated at a rate of 20%
Effect of:
Income not subject to tax
Expenses not deductible for tax purposes
Tax losses for which no deferred
income tax asset was recognised
Under-provision in previous years
Others

Current income tax charge (*)
Charged/(credited) to interim separate
income statement:
CIT - current

CIT — deferred (Note 19)

Current income tax charge (*)

30.6.2025
VND

121,926,521,363

30.6.2024
VND

103,758,413,607

24,385,304,271

(35,866,650,317)
132,471,457

2,318,252,796

(61,907,034)

20,751,682,721

(35,747,252,992)
573,679,375

6,342,750,250
435,306,376
44,786,745

(9,002,528,827)

(7,599,147,525)

(9,092,528,827)

435,306,376
(8,034,453,901)

(9,092,528,827)

(7,599,147,525)

(*) The CIT charge for the period is based on estimated taxable income and is subject to
review and possible adjustments by the tax authorities.

The Company’s tax losses can be carried forward to offset against future taxable profits
for a maximum period of no more than five consecutive years from the year right after the
year in which the loss was incurred. The actual amount of tax losses that can be carried
forward is subject to review and approval of the tax authorities and may be different from
the figures presented in the interim separate financial statements. The estimated amount
of tax losses available for offset against the Company's future taxable profit is:

Status of tax

authorities’ Loss
Year of tax loss review Loss incurred utilised
VND VND
2023 Outstanding 63,480,083,040
2024 Outstanding 52,702,056,585

Loss carried
forward
VND

63,480,083,040
52,702,056,585

The Company did not recognise deferred income tax assets relating to the above tax
losses carried forward, as the realisation of the related tax benefits through future taxable
profits currently cannot be assessed as probable.

45

r A

LV

N



TRANSIMEX CORPORATION

29

30

31

Form B 09a — DN
COSTS BY FACTOR

Costs by factor represent all costs incurred during the period from the Company’s
operating activities. The details are as follows:

For the six-month period ended

30.6.2025 30.6.2024

VND VND

Outside service expenses 261,608,218,845 270,202,486,971
Staff costs 32,340,195,755 32,029,168,608
Depreciation and amortisation expenses 20,653,999 226 20,664,132,397
Raw materials 5,842,895,456 2,248,352,904
Others 11,309,113,637 9,403,375,227

331,754,422,919 334,547,516,107

SEGMENT REPORTING
Segment Reporting by Geographical Area

The Company conducts all management consulting service activities solely within the
territory of Vietnam. Therefore, the Company does not present segment reporting by
geographical area.

Segment Reporting by Business Line

The provision of services related to freight forwarding and transportation of import and
export goods by sea, air, and road, along with related support services, is the principal
activity generating revenue and profit for the Company. Accordingly, the Board of
Management believes that the Company operates in a single business segment.

RELATED PARTY DISCLOSURES

Details of the key related parties and relationship are as below:

Related parties Relationship

Members of BoD, BoS, BoM Key management
Ms. Nguyen Thi Thai Nhi Head of the Board Secretary
Subsidiaries (Note 1) Subsidiaries
Associates (Note 1) Associates
Nippon (Note 1) Joint venturers
HYL (until 23 February 2024) Subsidiary
Major shareholders (Note 20(b)) Major shareholders
Phu Nhuan Trading JSC Related company of Chairman
Vinaprint Corporation Related company of Chairman
Thien Hai Investment and Trading Company Limited Related company of Chairman
Toan Viet Investment Corporation Related company of Chairman
MACS Shipping Corporation Related company of Vice Chairman
Ryobi Holdings Co.Ltd. (“Ryobi") Related company of BoD member
Merufa JSC Related company of BoD member
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(a)

RELATED PARTY DISCLOSURES (continued)

Form B 09a - DN

Details of the key related parties and relationship are as below (continued):

Related parties

Vinalink Logistics JSC

Konoike Vinatrans Logistics Co., Ltd
Ben Thanh Services JSC

Saigon Port JSC

Sai Gon Port Technical Service Commercial

JSC

Ho Chi Minh City Finance and Investment
State Owned Company

Cholimex Food JSC

Haneco Export-Import JSC

Related party transactions

Relationship

Related company of Head of BOS
Related company of BOS member

Related party of CFO
Related company of BoD member
Related company of BoD member

Related company of BoD member

Related company of BoD member
Related company of BoD member

During the period, the following material transactions were carried out with related parties:

For the six-month period ended

i) Sales of services

TLL

Cholimex Food JSC

TMS Port

VMT

TOT

SPV

Vinalink Logistics JSC

Ryobi International Logistics Vietnam JSC

VNF

Thien Hai Investment and Trading
Company Limited

Nippon

Merufa JSC

TSP

VNT

Konoike Vinatrans Logistics Company Limited

MIPEC

MACS Shipping Corporation

Haneco Export-Import JSC

47

30.6.2025 30.6.2024
VND VND
25,057,504,791 22,028,546,784
4,845,962,073 4,425,222 336
2,398,696,685 87,135,000

2,074,288,402
1,841,472,377
1,789,832,264

1,062,988,446
4,353,484,172
4,268,965,816

1,040,747,027 130,013,986
988,783,321 811,254,941
923,260,142 746,666,147
386,824,642 407,810,140
233,430,717 334,740,737
179,336,279 156,745,114
157,535,376 6,018,619
102,380,355 101,075,388

13,983,882 35,095,490
4,744,852 53,722,137
530,000 10,279,010

- 14,162,963

42,039,313,185

39,033,927,126
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3 RELATED PARTY DISCLOSURES (continued)

(a) Related party transactions (continued)

i)

iii)

v)

Form B 09a — DN

For the six-month period ended

Revenue of rental
TMS Port
TOT

Purchases of services
TOT

TMS Port

Macs Shipping Corporation
TLL

TSP

SHTP

HACT

BDS

Phu Nhuan Trading JSC
MIPEC

VNT

SPV

Saigon Port JSC

DC

VNF

Ryobi International Logistics Vietnam JSC
Vinalink Logistics JSC

Sai Gon Port Technical Service Commercial JSC
Cholimex Food JSC

TJC

VMT

Rental expenses
TJC
VMT

Sales of fixed assets
TOT
SPV

48

30.6.2025
VND

24,000,000,000
1,609,127,115

30.6.2024
VND

18,085,605,520
1,609,127,115

25,609,127,115 19,694,732,635
42,310,353,405 56,957,583,900
9,870,838,686 11,485,753,751
6,014,680,486 -
871,703,230 775,380,860
855,185,181 172,186,001
557,316,192 1,066,390,527
512,040,017 2,407,398,000
322,634,016 350,134,214
207,182,913 156,738,185
185,638,940 364,400,239
177,593,315 65,099,998
82,500,000 -
68,793,100 -
45,713,450 155,298,000
32,664,674 283,180,397
16,000,000 -
2,144,728 -

- 126,796,000

- 604,164,234

& 355,554,540

- 84,000,000
62,132,882,333 75,410,058,846
248,413,681 262,437,592
151,980,965 149,809,091
400,394,646 412,246,683
48,051,942 -

- 146,296,298

48,051,942 146,296,298
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(a)

RELATED PARTY DISCLOSURES (continued)

Related party transactions (continued)

vi)

vii)

viii)

Form B 09a - DN

For the six-month period ended

Purchases of fixed assets and other
long-term assefts

TOT

Ben Thanh Service JSC

TJC

Purchased APS shares
Thien Hai Investment and Trading Company Limited

Declared dividends

Bui Tuan Ngoc

New Asia Investment Corporation

Vina Investment JSC

Viet Culture Services Corporation

MACS Shipping Corporation

Ryobi International Logistics Vietnam JSC
Prosper Logistics JSC

Vinaprint Corporation

Thien Hai Investment and Trading Company Limited
JWD Asia Holding Private Limited Company
Mr. Le Duy Hiep

Mr. Nguyen Chi Duc

Mr. Bui Minh Tuan

Mr Le Phuc Tung

Mr. Ton That Hung

Mr. Vu Chinh

Dividend received
TMS Port

SHTL

VNF

Nippon

CLX

TOT

HACT

BDS

TLL

SPV

Vinalink Logistics JSC
TJC

30.6.2025
VND

5,841,709,248
182,757,000

6,024,466,248

30.6.2024
VND

4,266,428,632

4,266,428,632

162,382,017,500

463,258,000
5,791,351,500
5,686,356,000
7,982,992,000

174,805,500

16,587,773,000
13,696,350,000

328,164,000
5,977,454,500
4,947,820,000

346,203,000

380,653,500

11,468,741,000
41,978,000
34,635,000
368,471,000

74,277,006,000

29,999,250,000
29,837,837,838
29,024,971,500
19,500,000,000
17,181,150,000
15,154,828,000
8,000,000,000
7,962,595 448
3,698,823,800
1,179,950,000
413,135,000

35,199,120,000
49,613,373,600
12,666,486,700
25,500,000,000
17,770,970,000

6,888,559,000

11,793,727 678

15,750,000
4,182,984,000

161,952,541,586

163,630,970,978
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31 RELATED PARTY DISCLOSURES (continued)

(a) Related party transactions (continued)

X)

xi)

xii)

xiii)

Xiv)

XV)

xvi)

Capital contribution
APS

LAL

SHTL

HYL

TOT (%)

Form B 09a - DN

For the six-month period ended

30.6.2025
VND

70,000,000,000
36,000,000,000
10,000,000,000

30.6.2024
VND

340,000,000

971,608,080
30,242,017,000

116,000,000,000

31,553,625,080

(*) In 2024, TOT issued 2,326,309 shares to the Company in a debt-for-equity swap, with a

total value of VND30,242,017,000.

Deposits
HACT
VNF

TJC

Borrowing
VNF

Borrowings interest
VNF

TLL

Ryobi

Repayment of borrowings
VNF

TEL

Ryobi

Recoupment Bonus & Welfare funds

SHTP

Interest from lending
VMT
APS

50

40,000,000 -
2,000,000 -

- 115,200,000
42,000,000 115,200,000
- 50,000,000,000
753,424,658 22,602,740
657,634,247 1,203,287,671
296,837,016 647,295,317

1,707,795,921

50,000,000,000
30,000,000,000
73,080,000,000

1,873,185,728

23,5629,800,000

153,080,000,000

23,529,800,000

735,686,901
169,323,287

905,010,188

2,000,000,000

1,012,219,178
1,467,468,494

2,479,687,672
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31 RELATED PARTY DISCLOSURES (continued)

(a) Related party transactions (continued)

Xvii)

xviii)

Xix)

Form B 09a — DN

For the six-month period ended

Payment on behalf of

Vinalink Logistics JSC

Merufa JSC

Konoike Vinatrans Logistics Co., Ltd
Nippon

TOT

VNF

VNT

LAI

Collection on behalf of
TOT

Compensation of key management

Mr. Bui Tuan Ngoc — Chairman

Mr. Le Huy Diep — Vice Chairman cum
General Director

Mr. Toshiyuki Matsuda - BoD member

Mr. Charvanin Bunditkitsada - BoD member

Mr. Bui Minh Tuan - BoD member

Mr. Vo Hoang Giang - BoD member

Mr. Huynh An Trung - BoD member

Mr. Vu Chinh — Head of BoS

Ms. Le Thi Tuong Vy — BoS member

Ms. Nguyen Thi Kim Hau — BoS member

Mr. Nguyen Hoang Hai — Deputy
General Director

Mr. Le Phuc Tung — Deputy General Director

Mr. Le Van Hung — Chief Financial Officer

Mr. Pham Xuan Quang - Chief Accountant

Mr. Ton That Hung — Deputy General Director

(until October 2024)

Mrs. Le Thi Ngoc Anh — Head of BoS

(until May 2024)

Mrs. Nguyen Hong Kim Chi — Chief
Accountant (until March 2024)

51

30.6.2025
VND

40,771,008
13,200,000
200,454,582
126,559,435
2,968,815
400,985,235
22,038,292

806,977,367

13,139,072,466

30.6.2024
VND

895,337,567

895,337,567

31,708,099,596

1,619,735,778

1,204,875,112

187,500,000
187,500,000
166,666,668
166,666,668
166,666,668
166,666,668
124,444 444
124,444 444

517,366,667
547,800,000

377,557,920
309,563,180

5,867,454 217

2,086,120,654

1,662,317,380

195,000,000
195,000,000
173,333,334
173,333,334
173,333,334
143,333,334
130,000,001

40,000,000

825,909,207
553,800,000
509,037,386
197,452,000
553,800,000

66,666,666

219,778,971

7,798,215,601
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31 RELATED PARTY DISCLOSURES (continued)

(b) Balances with related parties

i)

i)

Trade accounts receivable (Note 5)

TMS Port

TOT

MIPEC

TLL

VMT

Cholimex Food JSC

VNF

Ryobi International Logistics Vietnam JSC

TSP

SPV

Merufa JSC

Nippon

Thien Hai Investment and Trading
Company Limited

Konoike Vinatrans Logistics Co., Ltd

Others

Lendings (Note 6)
VMT
APS

Other short-term receivables 7(a))
TMS Port

SHTL

Nippon

CLX

TOT

BDS

VMT

Ms. Nguyen Thi Thai Nhi

LAI

TLL

SPV

VNF

TJC

HACT

Merufa Joint Stock Company
APS

Others

52

30.6.2025
VND

28,610,917,206
21,060,240,659
5,000,000,000
4,638,525,815
2,753,739,075
1,591,404,960
210,715,452
180,248,235
170,138,200
133,378,600
118,307,931
71,617,399

56,394,855
8,195,647

Form B 09a - DN

31.12.2024
VND

44,892,346,992
28,712,446,900
5,000,000,000
23,184,674,503
2,753,663,090
1,463,205,440

248,066,640

56,341,982

218,884,458

64,503,824,034

106,529,630,005

10,455,600,000

29,000,000,000
45,200,000,000

10,455,600,000

74,200,000,000

79,998,000,000
79,563,328,034
19,626,569,435
17,181,150,000
15,179,454,746
7,965,983,623
5,539,604,800
4,354,000,000
4,080,164,383
3,698,823,800
1,179,950,000

49,998,750,000
49,725,490,196

12,003,388,175
5,695,013,729
3,800,000,000
4,080,164,383

156,509,494 :
115,200,000 -
23,000,000 -
13,200,000 -

- 4,409,734,249

- 145,288,976
238,674,928,315 129,757,829,708
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31
(b)

RELATED PARTY DISCLOSURES (continued)

Balances with related parties (continued)

iv)

vi)

Trade accounts payable (Note 13)
TOT

TMS Port

TLL

TSP

VMT

SHTP

Phu Nhuan Trading JSC
BDS

HACT

VNF

MIPEC

DC

Other payables (Note 16)

TOT

VNT

Vinalink Logistics Joint Stock Company
VNF

MACS Shipping Corporation

Konoike Vinatrans Logistics Co., Ltd
TLL

Mr. Ton That Hung (until October 2024)
Others

Short term borrowings (Note 17(a))
Ryobi

VNF

TLL

53

30.6.2025
VND

7,750,417,302
6,244,381,230
191,228,834
100,000,000
93,466,334
93,182,607
74,196,000
65,496,037
64,400,000
60,891,750
37,326,762

Form B 09a — DN

31.12.2024
VND

8,233,517,913
5546,462,338
177,229,410
146,794,240
9,002,194
283,575,790

32,400,000

124,859,000
48,787,056

14,774,986,856

14,602,627,941

4,377,150,969
1,236,152,042
641,394,671
102,444,352
97,028,747
58,978,462

6,513,149,243

7,687,513,006

278,767,123

433,972,602
2,378,000
425,855,117

8,828,485,848

69,770,400,000
50,000,000,000
30,000,000,000

149,770,400,000

S RN



TRANSIMEX CORPORATION
Form B 09a - DN

32 COMMITMENTS
(a) Commitments under operating leases
(i The Company as a lessee

The future minimum lease payments under non-cancellable operating leases were as

follows:
30.6.2025 31.12.2024
VND VND
Within one year 10,685,172,439 9,397,119,371
Between one and five years 39,803,314,265 34,466,884,756
Over five years 133,562,219,090 135,659,350,730
Total minimum payments 184,050,705,794 179,523,354 857

(i) The Company as a lessor

The Company signed operating lease contracts. Accordingly, the future minimum lease
receipts under non-cancellable operating leases are as follows:

30.6.2025 31.12.2024

VND VND

Within one year 51,540,079,652 34,879,758,581
Between one and five years 98,160,318,607 84,111,401,707
Over five years 51,626,161,587 48,542,001,284
Total minimum receivables 201,326,559,846 167,533,161,572

(b) Capital commitments

Capital expenditure contracted for the period-end/year-end but not recognised in the
interim separate financial statements is as follows:

30.6.2025 31.12.2024
VND VND
Property, plant and equipment 2,880,000,000 -

(c) Other commitments
The Company has committed to guarantee all loan repayment obligations of its

subsidiaries, including SHTP, and TOT, under the credit agreements of these subsidiaries
with Shinhan Bank Vietnam Limited amounting to VNDS55 billion.
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33 EVENTS AFTER THE INTERIM SEPARATE BALANCE SHEET DATE

According to the Resolution of the General Meeting of Shareholders No. 33/NQ.HDPQT
NKB6-TMS dated 30 September 2024 approved the increase of charter capital at SHTL
and SPV. Accordingly, on 4 July 2025, the Company has completed additional capital
contribution to SHTL and SPV, amounting to VND10 billion and VNDG billion respectively.

According to the Resolution No. 67/NQ.HDQT.NK6-TMS of the Board of Directors dated
18 August 2025 approved the implementation of the Company’s 2024 dividend plan as
follows:

- Cash dividend of 2024 at a payout rate of 10% (equivalent to VND 1,000 per share)
with an expected implementation in Q4 2025.

- Stock dividend of 2024 at a rate of 2% (shareholders holding 100 shares will receive
2 additional shares) with an expected implementation in Q4 2025.

The interim separate financial statements were approved by the Board of Directors on 29 August
2025.

2 g

Nguyen Tran Linh Lan Pham Xuan Quang
Preparer Chief Accountant
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